
,QWHOāOLJqQFLD�DUWLILFLDO 
�L� 

SURWHFFLy�GH�GDGHV 

%DUFHORQD�����GH�IHEUHU�GH����� 

�/ORF� 
�0RYLVWDU�&HQWUH 

�3ODoD�GH�&DWDOXQ\D�FDQWRQDGD�SRUWDO�GH�O¶¬QJHO�R�FDUUHU�
)RQWDQHOOD�����%DUFHORQD� 



   3UHLQVFULSFLy� 
   /¶DVVLVWqQFLD�pV�OOLXUH��SHUz�HV�UHTXHUHL[�LQVFULSFLy�SUqYLD� 
   3/$&(6�/,0,7$'(6� 
 
   7HO������������—MRUQDGHV�DSGFDW#JHQFDW�FDW 

�������$&5(',7$&,216� 
 
�������%(19,1*8'$  
 .LP�)DXUD� 
 'LUHFWRU�JHQHUDO�GH�7HOHIyQLFD�&DWDOXQ\D��&RPXQLWDW�9DOHQFLDQD��5HJLy�GH�0~UFLD�L� 
 ,OOHV�%DOHDUV  
����������� 
�����������,1$8*85$&,Ï 
 0��¬QJHOV�%DUEDUj 
 'LUHFWRUD�GH�O¶$XWRULWDW�&DWDODQD�GH�3URWHFFLy�GH�'DGHV 
 
 � 
�������Ê7,&$�,�35,9$&,7$7�$�/$�,17(/ā/,*Ê1&,$�$57,),&,$/�� 
 5LFDUG�0DUWtQH]�� 
 'LUHFWRU�GH�OD�&jWHGUD�GH�SULYDFLWDW�L�WUDQVIRUPDFLy�GLJLWDO�0LFURVRIW�-�8QLYHUVLWDW�GH�
 9DOqQFLD 
 
�������3$86$�&$)Ê� 
 
 
�������$8',725,$�'(�/¶$35(1(17$7*(�352)81'�(1)5217�'(/�6(&5(7�
 ,1'8675,$/    
 -RVHS�'RPLQJR-)HUUHU 
 &DWHGUjWLF�G
HQJLQ\HULD�LQIRUPjWLFD�L�LQYHVWLJDGRU�,&5($-$FDGqPLD�GH�OD�8QLYHUVLWDW�
 5RYLUD�L�9LUJLOL��'LUHFWRU�GH�OD�&jWHGUD�81(6&2�GH�3ULYDGHVD�GH�GDGHV�L�IXQGDGRU�GHO�
 &<%(5&$7 
 
�������7$8/$�52'21$��/¶,03$&7(�62&,$/�'(�/$�,17(/ā/,*Ê1&,$�$57,),&,$/� 
 0RGHUDGRU��;DYLHU�9LODVtV�&DUGRQD� 
 &DWHGUjWLF�L�YLFHGHJj�GH�O¶(VFROD�GH�'RFWRUDW�D�/D�6DOOH-8QLYHUVLWDW�5DPRQ�/OXOO� &DS�
 GHO�*UXS�GH�5HFHUFD�'DWD�6FLHQFH�IRU�WKH�'LJLWDO�6RFLHW\��'6�'6� 
  
 .DUPD�3HLUy 
 3HULRGLVWD�HVSHFLDOLW]DGD�HQ�7HFQRORJLHV�GH�OD�,QIRUPDFLy�L�&RPXQLFDFLy��
 &ROāODERUDGRUD��HQ�O¶LQIRUPH�³$XWRPDWLQJ�6RFLHW\��7DNLQJ�VWRFN�RI�DXWRPDWHG�GHFLVLRQ-
 PDNLQJ�LQ�WKH�(8¶��FRRUGLQDW�SHU�O
21*�$OJRULWKP�:DWFK�L�%HUWHOVPDQQ�6WLIWXQJ  
 
 3LHU�3DROR�5RVVL 
 'LUHFWRU�$GYDQFHG�&XVWRPHU�0DUNHWLQJ�	�$QDO\WLFV�D�%DQF�6DEDGHOO 
  
������&/2(1'$�L�),�'(�/¶$&7( 
  


